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BF UTILITIES LIMITED 
Regd. Office: Mundhwa, Pune Cantonment, Puna 411 036 

CIN · L4010BPN2000PLC015323 

Sr. 

Rs. In Lakh$1 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE•.QUARTER ENDED 30 JUN.lo, 2022, 

Particulars 
No. 

30th June, 
2022 

(Unaudited) 
1 Revenue frorri .opel'attonS 533.78 
2 Othei'tncame 36.63 
3 Total revonuo (1+2) '570.41 

4 £Xpei,Sos 
Qh8"9'¢8 in inventories (0.30) 
Employee benefit expenses 74.47 
Finance costs 3.47 
Depreciation and amortization expense 17.72 
6U1e_r expenses 499.17 
Tatar expenses 594.53 

5 Profit/ (Loss) before tax and exceptional items (3-4) {24.12) 

6. Exceptional items . 

7 Profit/ (Loss) before tax (5 + 6) (24.12) 

6 Tax·expense I (Credit): 
a) Current tax . 
b) (Excess) I Short provision of earlier years . 
b) De/erred tax charge/ (Credit) '/4,75 
Total Tax expenses (4.75) 

9 Profit/ (Loss) for the period (7+/•8) (19.37) 

10 Other Comprehensive Income/ (Loss) 

A l!ems that will not be reclassified to Profit and Loss 
Gain I (Loss) on Remeasurement of defined benefit plan 0.88 
Gain/ (Loss) on Fair valuation of financial Instruments 0.94 

B,-ltems that will be _reclassified to Profit and Loss . • 

1.82 
- Tax expense/ (Reversal) on above 0.10 

Total Other Comprehensive Income/ (Loss) 1.72 

11 TQ(aJComprehenslve Income I (Loss) for the period {9 + 10) (17.65) 
' ' ' ' ' 

12 ~tntng~·per share: 
{Not Annualised for Quarters) 
Baslc&Dlliited /In Ruoaesl' 10,05 
Paid-up Eqully Share Capital (Face value of Rs. 5 each) "1,883.38 

Place: Pune 
Date : 1 O August, 2022 

Quarter ended Year ended 

31st March, 30th June, 31st March, 
2022 2021 2022 

/Audited) {Unaudjtod) (Audited) 
315.10 430.03 1,837.82 
539.28 64.71 659.54 
854.38 494.74 2,497.36 

0.53 (0.45) 3.26 
33.24 28.99 187.04 
3.32 11.35 21.05 

'17.85 60.89 201.95 
254.49 462.26 1,625.00 
309.43 •''563.04' 2,038.30 

544.95 (68.30) 459.06 

. . . 
'' 

544.95 (68,30) 459.06 

82.00 . 82.00 
126.44 . 126.44 

(4.94 (20.51 13201 
203.50 (~0.!i)) 176.43 

341.45 I (47.79) 282.63 

1.13 . 3.53 

43.66 I' 1.34 49.32 

' . . . 
44.79 1.34 52.85 

5.00 0.37 (0.86) 

39,79 0.97 53.71 

381,24 (46.82) 336.34 

0,91 (Q,131 0.75 
1,883.38 1,883.38 1,883.38 

For BF UTILITIES LIMITED 

fd 
BSMITKARI 
DIRECTOR 
DIN : 03632549 



BF UTILITIES LIMITED 

SEGMENT WISE UNAUDITED STANDALONE REVENUE, R.ESULTS AND CAPITAL EMPLOYED FOR THE QUARTER 
ENDED 30TH JUNE:, 2022 

Sr. ParUculal'S · '· 

No, 

~ Sogment Revenue 

a. Wind Mills 
b. tnfras1rvc1ure 

TOt.if 

Less : Inter segment revenue 

Nal R11venue 

:2 Sogment results 

Prt>l'i\ I (Loss) {before ta>c and in le rest from each 
$&91)10(11), 

a, WlndMills 
b. Infrastructure 

Total 
Less: 
I) Finance cosl 

I 
~) Other unal/ocab!e expenditure / {Income) 

T(t{*I ?rofit /(Loss) before tax and exceptional items 
Exceptional Items 
Tota.I Pront/(Loss) bef(?re lax and after excaplional 
ilems . 

. 

3 C,;!J):TiaJ,Employed . 

Sop_mont Asso:ts ., Wind MIiis 
b, Infrastructure 
c. Unallocable 

Total 

Segment Llabllltles 
a. Wind MIiis 
b, Infrastructure 
c. Unallocable 

To!al 

Capital Employed (Segment Assets~ Segment 
LlabllltlesJ 

a. Wind Mills 
b. Infrastructure 
C, Unallocable 

iot,;il 

Place: Puna 
Date : 1 o Augusl, 2022 

Rs In Lakh s 
QUartor endod Yearsi'ldo·d 

30th June, . 31st March, _30th June, 31st March, 
2022 2022 2021 2022 

tUriaudltedl (Audited) {Unaudited) IAudltodl 

533.78 815.08 430.03 2,337.80 I, . . . . 
I 

533.78 815.08 430.03 2,337.80 

. . . . 
533".7B · · 815.08 430,03 2,337.80 

(40. 19) 521.23 {100.52)1, 345.73 
(9,76) {7.44) . 

' 
(8.64) 

I 

(49.92 613.79 (100.52) 337,09 
I 

3.47 3.32 11,,35 21,05 
(29.27) (34.48) (43.57) (143,02) 

12.4'12 B44,95 '6.S.,.30 459.06 
. . , . . . 

(24.12) B44.95 (68,30) 459.06 

4,428.89 4,251.60 4,513.76 4,251.60 
14,064.10 M,064.10 14,064.10 14,064.10 

192.50 103.73 166.22 163.73 

18.085,48 " . . 18,479.43 18,744.08 18,479.43 
. 

I 

3,585,71-1 ; 3,245.06 . . 
92.66 72.94 

3;573;3; 3,318.00 

843'.17 1,006.54 
14064.10 14,064.10 

99.84 90.79 

151007~11 15,16.1.43 

3,845.45 3,245.06 
. . 

11.91 72,94 

3,B57,36 3.318.00 

668;31 1,006.54 
14,064,10 14,064.10 

154.31 90.79 

14,8~6,72 Hi,161.43_. 

For BF UTILITIES LIMITED 

>"' 
~ 
BS MITKARI 
DIRECTOR 
DIN: 03632549 



Notes: 

1 The above standalone results have been reviewed by the Audit Committee and approved by 
the Board of Directors of the Company at their respective meetings held on 1 O August, 2022. 
These standalone financial results are subjected to limited review by the Statutory Auditors 
of the Company. 

2 Certain litigations by and against the Company are pending In the Court, and the matter is 
subjudice. The Company, shall review and if required carry out the necessary accounting 
adjustments after the final outcome of the case. 

3 Power generation business is subject to seasonal variations in winds; hence the results of 
the quarter do not necessarily Indicate trend for full years' performance. 

4 The Company has reclassified previous period's/ year's figures to conform to current year's 
classification. 



The Board of Directors 
BF Utilities Limited 

Limited Review Report 

G. D. Apte & Co. 
Chartered Accountants 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of BF 
Utilities Limited {"the Company'') for the quarter ended June 30, 2022 {"the- Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {'The Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the _recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
{"ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles gene~ally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with recognition and 
measurement principles laid down in the aforesaid IND AS 34 and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of 
the Listing Regulations including the manner in which it is to be disclosed or that it contains any 
material misstatement. 

s. Emphasis of Matter: 

We draw attention to the following matter in the Notes to the standalone'financial results: 

(a) Certain litigations by and against the Company are pending in the Court and the matter is 
subjudice. The company shall review and if required carry out the necessary accounting 
adjustments after the final outcome of the cases. 

Pune Office: GDA House, Plot No.85, Right Bhusarl Colony, Paud Road, Kothrud, Pune -411 038, Phone-020- 6680 7200, 

Email - aii'd'lfi@'g'd"aC:3.cOni 
Mumbai Office: D-509 Neelkanth Business Park, Nathan! Road, Vidyavlhar (West) Mumbai 400086, Phone-022-3512 3184 
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G .. D. Apte & Co . 
. Chartered Accountants 

Our conclusion on the statement is not modified in respect of the above matter. 

6. Other matter: 

The standalone financial results of the Company for the quarter ended June 30, 2021 were reviewed 
by the predecessor auditors, Joshi Apte & Co., Chartered Accountants who expressed an unmodified 
conclusion ·on those standalone financial results vide their review report dated August 11, 2021. 

Our conclusion on the statement is not modified in respect of the above matter. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 

uj;:'.o,1Aoso« "~t ,0. _r,.Prc.·1} 

. ,. ~¾ ~ 
Anagha M. Nanivadekar · 'liAcco'ii 

Partner 
Membership Number: 121 007 
Pune, August 10, 2022 

Pune Office: GOA House, Plot No.BS, Right Bhusari Colony, Paud Road, Kothrud, Pune-411 038, Phone -020 6680 7200, 

Emall-audlt@gdaca,com 
Mumbai Office: D-509 Neelkanth Business Park, Nathan! Road, Vldyavlhar (West) Mumbai 400086, Phone-022-3512 3184· 



BF UTILITIES LIMITED 
Regd. Office: Mundhwa, Pune Cantonment, Pune 411 036 

CJN • L-40108PN2000PLC015323 

' .. Rs. fn Lakhs 
STATEMENT Of CONSOLIDATED UNAUDITED FINAtjCIAL R.ESULTS FOR THE QUARTER ENDED 30 JUNE 2022 

Sr. 
No. 

i Revenue from operations 
2 Oiher Income 
3 '.1'.ota,l revenue (1+2) 

4 Expenses 

Partlcula~ 

Cost of sale of land and land development 
Changes In fnventorles 
Employee benefit expenses 
Finance costs 
Ol!p'redatton and amortization expense 
Other expenses 
Total: expenses 

5 P(Ofil' I (loss) before tax and exceptional items (3•4) 
6 1;x·cePttonat Items 
7 Pr'oJit / (loss) before tax (5 + 6) 

8 Tax expense : 

a) ClJrrent tax 

b) (Excess) / Short Provision of earlier,years 
c) Deferred tax charge / (credit) 
Totill tax expenses 

9 Pront / (Loss) for the period after taxation (7+/-8} 

1.0 Other Comprehensive Income / (Loss) 

(a) Items that will not be reclassified to Profit and Loss : 
(Gain / (Loss) on Remeasurement of the deffned benefit plan 
(Gnin / (Loss) on Fair valuation of financial Instruments 

(bl Items that wilt be reclassified to Profit and loss 

- Tax expense I (reversal) on above 
Total Other Comprehensive Income/ (Loss) 

11 fC)~"il Comprohensfve Income/ (Loss) for the period (9 + 10) 

Ptoni / (Loss) for the period attributable to: 
• Owners or the parent 
• Non-controtllng Interests 

O_thercomprehensive Income/ (Loss) for the period attributable to: 
- Owners of the parent 
- Non-controtlfng interests 

Tp,t~fcomprehensive- income (Loss) above attributed to: 
• owners of the parent 
• Non-controlling Interests 

U Earnings per share: 
(Face value of Rs. 5 each} 
Basic ft Diluted 

13 lithorequlty 

Pald-upl:qulty Share Cap!(l!I. (Face_ val.u• of Rs. 5 each) 

Place: Puna 
Date : 10 Au&ust, 2022. 

30th June, 2022 

(un·aiJd_lted) 
19,423.42 

145.11 

19,568.53 

73.53 
(0.30) 

1,531.79 

4,343.91 

1,419.34 

3,746.09 
1h114,36, 

8,454.17 

8,454.17 

329.04 

(9.J6) 
319.68 

8,134.49 

0.88 

0.94 
. 

1.82 
.0.10, I: 

1.72 

8,136.21 

I 

31746.26 

4,388,23 

8,134.49 

1.72 
. 

1.72 

3,747.98 

4,3sa.n 

8,136,21 

9.95 

1,883.38 

Quarter iii,de·d Year ended 
31st March, 

31st March, 2022 30th June, 2021 2022 

(Audited) (Unaudlfod) (Audlfodj 
17,841.46 7,935.83 51,309.34 

889.37 404.74 2,111.56 
1S:,730.83 8,340.57 53,420.90 

10.18 . 10.18 
(9.(,4) (0.45) 3.26 

1,293.45 1,309.61 5,294.26 
4,017.50 4,954.37 16,293.17 
1,345.91 1,381.93 5,514.51 
1,n3.so 1,535.35 13,997.06 

14,430.90 9,180.B1 43,112.44 

4;299.93 (840.24) 10,308.46 
. . . 

4;299,93 (840.24) 1 10,308.46 
I 

1, 
3~0.12 120.04 938.88 
126.44 . 126.44 
127.07) {33.11) {70.36) 
459.49 86.93 994.96 

3,840.44 {927.17) 9,313.50 

166,25 ., 168.65 
43.66 1.34 49.32 

. . 
209.91 1.34 217,97 

5.00 0.37 {0.86) 
204.91 0.97 . 218.83 

4,045.35 (926.20) 9,532.33 

21136.03 (243.27) 5,082.55 
1,704.41 (683,90), 4,23D.95 

3,840.44 (927.17) 9,313.50 

114.70 0.97 128.62 

90.21 90.21 

204.91 D.97 218.83 

2,250.73 {242.30) 5,211.17 
1,794.62 (683.90) 4,.JZ.1.16 

4,045.35 (926.20) 9,532.33 

5.67 1- (0.65) 13.49 

. (18,998.52) 

1,883,38 1,883:38 1,883;.38. 

FocOF,Vlllltf~~llt•d 

~~··. : if' ,_ .. ,_. 

1fS'1,1~ 
Director 
DIN : 03632549 



BF UTILITIES LIMITED 

CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED 30 JUNE, 
zozz, 

Sr. 
Particulars No, 30th June, 20Z2 

(Unaudited) 

1 Segment Revenue 
a. Wind Mills 533.78 
b. Infrastructure 18,998.12 

Total 19,531.90 
Less : Inter segment revenue . 
Net Sales / Income from operation_s 19,531.90 

2- Seg_rn~~t: results 
Profit / (Loss) (before tax and Interest from each 
segment) 

a. Wind Mills (38,8~) 
b. Infrastructure 12i807.65 

Total 12,768.82. 
LeS'S!' 
fl Finance cost 4,343.91 

ii} Other unallocable expenditure/ (income) (29.26) 

Total Profit /(Loss) before tax and exceptional items 8,454;17 
Exceptional Items . 
Total Profit /(Loss) before tax 8,454,17 

. 

3 Capital Employed 

Segment Assets 
a. Wind Mills 4,447.04 
b. Infrastructure 214,735.31 
C, Unallocable 192.50 

Total 219,374.85 
.. 

Segment Liabilities 

a, Wind Mills 3,575,91 
b. Infrastructure 40,712.92 
C, Unallocable 92.67 

Total 44,381.50 

Gapf_tal Employed (Segment Assets - Segment 
Liabilities) 

a. Wind Mills 871.13 

b. Infrastructure 174,022.39 

c. Unallocable 99,83 

Total 174,993.35 

Place: Pune 
Date: 10 August, 2022. 

Rs, in Lakhs 
Quarter ended Year ended 

31st March, 2022 30th June, 2021 31st March, 2022 

(Audited) (Unaudited) (Audited) 

815.08 430.06 2,337.80 
17,876.46 7,865.13 50,923.55 

18,691.54 8,295.19 53,261,35 . . . . 
• I 

18,691,54 8,295:19 53,261.35 

522.28 (99,371 350.46 
7,760.68 4,169.92 28,108.15 

8,282.96 4,070,55 28,.458.61 

4,017.50 4,954.37 18,293, 17 

(34,47) (43.58) (143.02) 

4,299.93 (840.24) 10,308.46 
. . 

4,299.93 (840,24) · 10,308,_46 

4,266.19 4,522.09 4,266.19 
210,316.50 208,769.92 210,316.50 

163.73 166,22 103.73 

.. 

.. 214,746.42 213,458.23 214,746:42 

3,236.44 3,830,90 l,236,44 
41,657.01 43,501.82 41,657.01 

72.94 11.90 72.94 

44,966,39 47,344.62 44,966.39 

1,029.75 691.19 1,029.75 
168,659.49 165,268.10 168,659.49 

90.79 154.32 90.79 

169,780.03 166,113.61 169,780.03 

For BF Utilities Limited 

a • ...,..fl)"" ~~-. 
,.__.-

BS MITKARI 

Director 
DIN : 03632549 



Notes: 

1 The above consolidated results have been reviewed by the Audit Committee and approved by the 
Board of Directors of the Company at their respective meetings held on 10 August, 2022. These 
consolidated results have been subjected to limited review by the Statutory Auditors of the 
Company. 

2 Certain litigations by and against the Company are pending in the Court, and the matter is subjudice. 
The Company, shall review and if required carry out the necessary accounting adjustments after 
the final outcome of the case. 

3 Power generation business is subject to seasonal variations in winds; hence the results of the quarter 
do not necessarily indicate trend for full years' performance. 

4 • Infrastructure segment includes results of following subsidiaries and a step down subsidiary: 
a. Nandi Highway Developers Ltd (NHDL) 
b. Nandf Infrastructure Corridor Enterprises Ltd (NICE) 
c. Step down subsidiary: 

Nandl Economic Corridor Enterprises Ltd (NECE) {Subsidiary of NICE) 

5 The Group has reclassified previous period's I year's figures to conform to current year's 
classification. 

For BF Utilities Ltd. 

J-'\ 
~--· 

=------BS MITKARI 
Director 
DIN: 03632549 

Pune, 10 August, 2022, 



The Board of Directors 
BF Utilities Limited 

Limited Review Rep.or! 

G.D. Apte & Co. 
Chartered Accountants 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
BF Utilities Limited ("the Parent Company") and its subsidiaries (the Parent Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2022 ("the 
Statement"), being submitted by the Parent Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('the Listing Regulations'). 

2. This Statement, which Is the responsibility of the Parent Company's Management and has been 
approved by the Parent Company's Board of Directors, has been_ prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'' Issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement Is free of material misstatement. A review of interim financial 
information consists of making Inquiries, primarily of parent company's personnel responsible 
for financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of following subsidiaries and a step-down subsidiary: 

Subsidiaries of the Parent Company: 
a. BFUL Resources Private Limited (Formerly known as "Avichal Resources Private Limited") 
b. Nandi Highway Developers Limited ("NHDL") 
c. Nandi Infrastructure Corridor Enterprise Limited ("NICE") 

Step down subsidiary of the Parent Company: 

a. Nandi Economic Corridor Enterprises Limited ("NECE") (Subsidiary of "NICE") 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to In paragraph 
7(1) below, nothing has come to our attention that causes us to believe that the accompanying 

·. Pune·offJce: GOA House, Plot No.BS, Right Bhusari Colony, Paud Road, Kothrud, Pune ..:..411 0381 Phone-020-66807200, 

Email - audlt@gdata;c:Om 

Mumbai Office: D-509 Neelkanth Business Park, Nathan! Roadi Vidyavihar {West) Mumbai 400086, Phone-022-3512 318~ 



G.D. Apte & Co. 
Chartered Accountants 

Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Ind AS 34 and other accounting principles generally accepted in India, has not 
disclosed the Information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. ·Emphasis of Matter: 

We draw attention to the following matter in the Notes to Consolidated Financial Results: 

Certain litigations by and against the Company are pending in the Court, and the matter is 

subjudice. The Company, shall review and if required carry out the necessary accounting 

adjustments·after the final outcome of the case. 

Our conclusion on the statement Is not modified in respect of above matter. 

7. Other Matters: 

(i) We did not review the financial results of subsidiaries, whose financial results, before 
consolidation adjustments, reflect total revenues of Rs. 19,051.,75 Lakhs, total net 
profit/(loss) of Rs. 8,153.86 Lakhs, and total comprehensive lncome/(loss) of Rs. 8,153.86 
Lakhs for the quarter ended June 30, 2022 as considered In the unaudited consolidated 
financial results. These financial results have been reviewed by other auditors whose 
reports have been furnished to us by the management and ·our conclusion on the 
Statement, in so far as It relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as stated In paragraph 3 above. 

(ii) The consolidated financial results of the Company for the quarter ended June 30, 2021 
were reviewed by the predecessor auditors, Joshi Apte & Co., Chartered Accountants 
who expressed an unmodified conclusion on those standalone financial results vlde their 
review report dated August 20, 2021. 

Our conclusion on the statement is not modified in respect of above matters. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number:100 515W 
UDIN: '2-Xl'llo~7AosVF:Z.'L 

-~ 
Anagha M. Nanivadekar 
Partner 
Membership Number: 121007 
Pune, August 10, 2022 

Pune Office: GDA House, Plot No,85, Right Bhusari Colony, Paud Road, Kothrud, Pune-411038, Phone-020-668072001 

Email -;aud·1t@gdaca";cortl 

Mumbai Office: D-509 Neelkanth Business Park, Nathanl Road, Vidyavlhar (West) Mumbai 400086, Phone-022-3512 3184 


